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Conquering the CFA Program: A Deep Diveintothe 2017 Level 11
Curriculum (Volumes 1-6)

The Chartered Financial Analyst (CFA) program iswidely viewed as the top-tier standard in the financial
world. Successfully completing the rigorous CFA exam process requires commitment and a complete
understanding of the extensive curriculum. This article will explore into the specifics of the 2017 CFA Level
Il curriculum, focusing on the substance covered across its six voluminous books. We'll uncover the key
concepts within each section, providing aroadmap for students studying for this demanding yet immensely
rewarding experience.

The 2017 Level 1l curriculum, divided across six volumes, encompasses a substantial jump in sophistication
compared to Level |. While Level | establishes the foundation in core financial concepts, Level |1
concentrates on their implementation in real-world situations. This means a transition from rote learning to
deeper grasp and analytical thinking.

Volume 1: Ethical and Professional Standards: This volume, while seemingly straightforward on the
exterior, is of utmost importance. The CFA Institute places significant emphasis on ethical conduct, and this
volume covers the Code and Standards in detail. Candidates must show a deep understanding of these
principles and their implementation to various ethical dilemmas. Think of this volume as the ethical direction
for your entire CFA journey. Understanding it is vital to avoid pitfals later.

Volume 2: Quantitative M ethods: This section builds upon the quantitative foundations established in
Level |. It delves more profoundly into statistical techniques, hypothesis testing, and regression assessment.
Thisvolumeis particularly essential for understanding the statistical underpinnings of many of the
subsequent topics, especialy those in portfolio management.

Volume 3: Economics: Thisis abroad volume that includes microeconomics and macroeconomics. In
contrast to Level I, it concentrates more on the usage of economic principles to investment decision-making.
Key topicsinclude analyzing inflation, interest levels, and economic growth's impact on markets.

Volume 4: Financial Reporting and Analysis: Thisis perhaps the most demanding volume for many
students. It requires a thorough understanding of accounting principles and their application in analyzing
financial statements. Candidates need to be able to identify accounting irregularities and assess the strength
of accounting information.

Volume5: Corporate Finance: This volume concentrates with capital expenditure, capital structure, and
dividend policy. It's crucia for analyzing how firms control their money and make funding decisions.
Knowledge of this material is necessary for making informed investment choices.

Volume 6: Equity I nvestments, Fixed Income, Derivatives, and Alter native Investments. Thisfinal
volume includes a broad range of investment classes. Each section requires a good knowledge of assessment
methods, risk management, and portfolio building. Understanding this volume is key to achieving a high
score on the exam.

Practical Benefits and I mplementation Strategies: The 2017 Level 11 CFA curriculum, while thorough,
provides arobust foundation for a career in finance. Candidates who successfully complete the program show



aadvanced level of competence in various financial areas. Successful achievement requires a structured
preparation plan, consistent effort, and the use of quality instructional materials. Practice exercises and mock
exams are crucial for assessing development and identifying shortcomings.

In summary, the 2017 CFA Level Il curriculum (Volumes 1-6) presents a significant challenge, yet it aso
offers immense advantages. By comprehending the key concepts within each volume and developing a robust
preparation plan, candidates can boost their chances of success and start a successful career in the exciting
world of finance.

Frequently Asked Questions (FAQS):
Q1. What isthe best way to study for the 2017 CFA Level || exam?

Al: A structured study plan, utilizing quality materials like official CFA Institute curriculum and
supplementing with practice questions and mock examsis key. Consistent review and focusing on areas of
weaknessiscrucial.

Q2: How much time should I allocate to studying for each volume?

A2: Time allocation depends on individual learning styles and strengths/weaknesses. However, dedicating
sufficient time to each volume proportionally to its weight in the exam is recommended.

Q3: Arethereany resour ces beyond the official CFA Institute curriculum?

A3: Yes, many third-party providers offer study materials like practice questions, mock exams, and video
lectures that can supplement the official curriculum.

Q4: What if | don't passthe exam on my first attempt?

A4: Don't be discouraged! Analyze your performance, identify areas needing improvement, adjust your study
plan, and try again. Many successful candidates have attempted the exam more than once.
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